
CREDIT UNION COMMISSION MEETING 
Credit Union Department Building 

914 East Anderson Lane 
Austin, Texas 

February 20, 2015 

AGENDA 
TAB PAGE 

A. Call to Order (8:00 a.m.) – Chair Manny Cavazos    4 
a. Ascertain Quorum
b. Appoint Recording Secretary
c. Announce Executive Session
d. Invitation for Public Input for Future Consideration
e. Receive Requests and Motions for Excused Absences

B. Receive and Approve Minutes of the Commission’s Regular 
Meeting on October 17, 2014     7 

C. Communications    21 
D. Committee Report -- Commissioner Evaluation Committee –  

Allyson Morrow, Chair, will Report on the Committee’s Actions 
Taken and Recommendations Approved at its Public Meeting on 
February 19, 2015    35 

E. Unfinished Business 
a. Discussion and Consideration of the Department’s FY 2015

Financial Performance and a Possible Vote to Amend the
Department’s FY 2015 Budget to Include Additional
Funding to Develop and Implement a Web-based Electronic
Document Repository and Secure Web Portal Utilizing
SharePoint Online Solution    42 

b. Discussion of the Financial Condition of the State Credit
Union System    50 

F. New Business 
a. Discussion, Consideration, and Possible Vote to Readopt 7 TAC

Part 6, Chapter 91, Subchapters E (Direction of Affairs) and
F (Accounts and Services) in their entirety    57 

b. Discussion, Consideration, and Possible Vote to Approve and
Authorize the Submission of the Department’s Annual
Internal Risk Assessment Report    69 

c. Discussion, Consideration, and Possible Vote to Amend the
Commission’s Policies Manual, as Part of its Annual Policy Review    82 

d. Discussion, Consideration, and Possible Vote to Adopt the
General Budget Assumptions and Parameters to be used in
Guiding the Development of the Department’s FY 2016 Budget    83 

e. Discussion, Consideration, and Possible Vote to Adopt Resolutions
Commemorating First Basin Credit Union, Fort Worth Community
Credit Union, Metro Medical Credit Union, LCRA Credit Union and,
Space City Credit Union for their Contributions to the Citizens of
Texas on the Respective Milestone Anniversary Dates of their Origin    86 

f. Discussion and Consideration of Legislative Issues and Activities
Relating to the 84th Regular Session that may Impact the Department
or Credit Unions Under its Jurisdiction    92 
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G. Executive Session – The Commission may go into Executive Session [close  
its meeting to the public] on any agenda item if appropriate and authorized by 
Section 551.074 of the Government Code     123 

H. Other Business 
a. If Necessary, Vote on Matters Discussed in Executive Session    125 
b. Confirm Date for Next Commission Meeting (June 19, 2015)

I. Adjournment 

In the event the Commission does not finish deliberation of an item on the 
first day for which it was posted, the Commission might recess the meeting 
until the following day at the time and place announced at the time of recess. 

Meeting Accessibility: Under the Americans with Disabilities Act, the Credit 
Union Commission will accommodate special needs. Those requesting auxiliary 
aids or services should notify Linda Clevlen, Texas Credit Union Department, 
914 East Anderson Lane, Austin, Texas 78752, (512) 837-9236, as far in advance 
of the meeting as possible. 
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