
 
 
 

 
CREDIT UNION COMMISSION MEETING 

Credit Union Department Building 
914 East Anderson Lane 

Austin, Texas 
June 4, 2021 

9:00 a.m. 
 

AGENDA 
 
This meeting of the Texas Credit Union Commission will be held at the Credit Union Department Building and is open 
to the public.  As authorized under Texas Government Code Sections 551.125 and 551.127, Commission members and 
members of the public may also participate in this meeting virtually by two-way audio or video conference.  Those wishing 
to attend the meeting virtually will find a link to the meeting on the Department’s webpage at www.cud.texas.gov on the 
day of the meeting. Members of the public wishing to provide testimony through virtual means will need to register through 
email with isabel.velasquez@cud.texas.gov. 
 
An electronic copy of the agenda is now available at www.cud.texas.gov under Credit Union Commission, Commission 
Meetings, along with a copy of the meeting materials. A recording of the meeting will be available after June 11th, 2021.  To 
obtain a recording, please contact Isabel Velasquez at 512-837-9236. 
 
Public participants must email isabel.velasquez@cud.texas.gov in advance of the meeting if you would like to provide 
public comment through the video conference. When the Board reaches the public comment item, the Chairperson will 
recognize you by name and give you an opportunity to speak.  
 
Public comment on any agenda item or issue under the jurisdiction of the Credit Union Commission is 
allowed.  Unless authorized by a majority vote of the meeting quorum, the comments of any persons wishing 
to address the Commission will be limited to no more than ten (10) minutes. 
 
The Commission may discuss and/or take action regarding any item on this agenda 
 
TAB            PAGE 
A. Call to Order (9:00 a.m.) – Chair Yusuf E. Farran 
 Public Comment 
B. Minutes of the March 5, 2021 Credit Union Commission Meeting       7 
C. Department Activities Related to COVID-19        16 
D. Department’s FY 2021 Budget and Financial Performance      23 

• Request for additional FTE 
E. Department’s Operating Plan and FY 2022 Budget         26 

• Texas Facilities Commission Building Roof Project 
• Audit Committee 
• General Counsel 
• 5-year Technology Plan 

F. Proposed Revisions to Commission Policy Manual       67 
•       VIII.  Commission Member Training 
•       X.  Audit Committee (Standing) 
•       Appendix.  New Commission Member Training Program  
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TAB            PAGE 
 
G. New Commission Member Orientation and Training Manual      74 
H. Status of the State Credit Union System         76 
I. Sunset Review Status            80 
J. Commissioner Succession Plan          89 
K. Restroom Remodel            94 
L. Front Entrance Exterior Repair          96 
M. Rulemaking Matters          110 

(a) Adoption of the Rule Review of 7 TAC, Part 6, Chapter 91, 
         Subchapter A (General Rules), Sections 91.101, 91.103, 

                     91.104, 91.105, 91.110, 91.115, 91.120, 91.121 and 91.125,  
and Re-adoption of Rules                                                      

(b) Adoption of the Rule Review of 7 TAC, Part 6, Chapter 91, 
         Subchapter B (Organization Procedures), Sections 91.201, 91.202,  

91.203, 91.205, 91.206, 91.208, 91.209 and 91.210, and  
Re-adoption of Rules                    

(c) Adoption of the Rule Review of 7 TAC, Part 6, Chapter 91, 
         Subchapter J (Changes in Corporate Status), Sections 91.1003,  

91.1005, 91.1006, 91.1007, 91.1008 and 91.1010, and  
Re-adoption of Rules                    

(d) Adoption of the Rule Review of 7 TAC, Part 6, Chapter 91, 
         Subchapter L (Submission of Comments by Interested Parties),  

Section 91.3001 and 91.3002, and Re-adoption of Rules                
(e) Adoption of New Rule 7 TAC, Part 6, Chapter 91, Subchapter H 
 Section 91.809 (Purchase of Assets and Assumption of Liabilities)                 

N. Chair Appointments                     114 
O. Future Commission Meetings: Agenda Items, Arrangements, and 
 Dates (including proposed August 27, 2021 at 9:00 a.m.)                                         117 
 
 
Adjournment 
 
 
Note:  The Credit Union Commission may go into executive session (close its meeting to the public) on any agenda 
item if appropriate and authorized by the Open Meetings Act, Texas Government Code, Chapter 551. 
 
Meeting Recess:  In the event the Commission does not finish deliberation of an item on the first day for which it 
was posted, the Commission might recess the meeting until the following day at the time and place announced at the 
time of recess. 
 
Meeting Accessibility:  Under the Americans with Disabilities Act, the Credit Union Commission will accommodate 
special needs.  Those requesting auxiliary aids or services should notify Joel Arevalo, Credit Union Department, 914 
East Anderson Lane, Austin, Texas 78752--(512) 837-9236, as far in advance of the meeting as possible. 
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NEW COMMISSION MEMBER ORIENTATION AND 
TRAINING MANUAL 

G. New Commission Member Orientation and Training Manual.

BACKGROUND: As recommended by the Sunset Review Commission staff 
members, SB707 includes changes to the Texas Finance Code which would require 
a Commission member training manual.  Further, the recommended changes require 
an annual acknowledgement of receipt and review of the training manual by all 
Commission Members.   

RECOMMENDED ACTION:  Every Commission member must sign the 
acknowledgement form located at the back of the manual to acknowledge receipt 
and review. 
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