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The Credit Union Commissioner of the State of Texas ("Commissioner") has determined

that James T. Dutchover. while serving as Chief Executive Officer of Reeves County

Teachers Credit Union (RCTCU), intentionally committed or participated in one or more

criminal acts with the intent to injure or defraud RCTCU. In May 2019, James T.

Dutchover voluntarily entered into a Plea Agreement with United States District Court,

Western District of Texas, and pled guilty to conspiracy to defraud RCTCU and obtain

money and property owned by it or under its care, custody and control by means of

materially false and fraudulent pretenses and representations. See United States of America

V. James T. "Jimmy" Dutchover; Criminal No. P 19 CR 49 DC; United States District

Court for the Western District of Texas, Pecos Division.

Based on the plea, the Commissioner has made a Determination of Misconduct in

accordance with Tex. Fin. Code § 122.255, specifically, that James T. Dutchover willfully

neglected to perform his duty, committed a breach of trust, breached his fiduciary duty to

the credit union and its members, committed fraudulent or questionable practices in the

conduct of credit union business that endangers the credit union's reputation or threatens

its solvency, conducted the credit union's business in an unsafe, unauthorized, or unlawful

manner, and committed a criminal act that is a substantial detriment to the reputation and

conduct of credit union business.

Based on this finding of misconduct, the Commissioner has determined that this

Prohibition Order is necessary to prevent immediate or irreparable harm to the public or a

credit union or its depositors, creditors, or members.

James T. Dutchover has violated the following laws, rules, or regulations:








