CREDIT UNION COMMISSION RULES COMMITTEE
MEETING MINUTES

NOVEMBER 2, 2023

A. CALL TO ORDER - Chairman David Shurtz called the meeting to order at
9:02 a.m. in the conference room of the Credit Union Department Building,

Austin, Texas, pursuant to Chapter 551 of the Government e, and declared that

a quorum was present. Other members present includeg@’iz Bayless, and Beckie
Stockstill Cobb.  Staff member in attendanc ichael S. Riepen,
Commissioner.  Chairman Shurtz appointe as recording

secretary. Chairman Shurtz introduced Ka for the

UBIAC INPUT FOR FUTURE CONSIDERATION
ited public input on matters regarding rulemaking for

future consid Dy the committee. There was none.



B. RECEIVE MINUTES OF PREVIOUS MEETING (November 4, 2021)

Mrs. Cobb moved to approve the minutes of November 4, 2021, as
presented. Mrs. Bayless seconded the motion, and the motion was unanimously

adopted.

C. RULEMAKING MATTERS

(a) Approval for Publication and
Amendments to 7 TAC, Part 6, Chapter 97,

the Proposed
, Section 97.113

costs.

under $200 mi

2w calcula@il@ins provide some regulatory fee relief to credit unions
cts and protects the larger credit unions from any material
increase as the m3@mum dollar fee increase is $19,640. Furthermore, we are
proposing an amendment to give the Commissioner the authority to reduce the
operating fee in addition to simply waiving it. This will give the Department more
flexibility in situations where an adjustment to the fee may be appropriate, while

waiving the entire fee is unnecessary.

Committee Chairman Shurtz opened the floor to the public for discussion.



+» Melodie Durst, Executive Director, Credit Union Coalition of Texas.
Mrs. Durst briefly reported that the Coalition has had some feedback from
some of their members. While the rule has not been changed since 2009, it
is important to note that fees that credit unions are paying have increased
and based on the formula credit unions are paying more. Mrs. Durst

expressed that she did not receive any comments thailare not supportive of

the reasons for the increase, whether its cybersg@liity or any of the other

ADJOURNMENT --@hg : e items to come before the Committee,

and wit Bt adjourned at 10:25 a.m.



David F. Shurtz Isabel Velasquez
Chairman Recording Secretary
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