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Credit Union Department
914 East Anderson Lane
Austin, Texas 78752
Phone: 512-837-9236
Fax: 512-832-0278
Email: cudmail@cud.texas.gov
Web Site: www.cud.texas.gov

The Credit Union Department (CUD)
is the state agency that regulates
and  supervises  credit  unions
chartered by the State of Texas. The
Department is professionally
accredited by the  National
Association of State Credit Union
Supervisors (NASCUS) certifying that
CUD  maintains  the  highest
standards and practices in state
credit union supervision.

Our Mission is to safeguard the
public interest, protect the interests
of credit union members and
promote public confidence in credit

unions.
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Credit Union Commission

The Commission is the policy making
body for CUD. The Commission is a
board of private citizens appointed
by and responsible to the Governor
of Texas.

Members:

Jim Minge, Chair

Becky L. Ames

Elizabeth L. “Liz” Bayless
David Bleazard

Karyn C. Brownlee
Beckie Stockstill Cobb
Cody R. Huggins

David F. Shurtz

Kay Rankin-Swan

Next Commission Meeting

Friday, July 18, 2025, beginning at 9:00
a.m. in the offices of CUD.
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June 2025

Appointments to Credit Union Commission

Governor Greg Abbott appointed Sara Jones Oates and reappointed
David Shurtz and Kay Rankin-Swan to the Credit Union Commission
for terms set to expire February 15, 2031.

Sara Jones Oates of Austin is president of Total Appraisal
Management & Review and is a second-generation real estate
appraiser. She is a former gubernatorial appointee to the Appraisal
Management Companies Advisory Committee and the Texas
Appraiser Licensing and Certification Board. Additionally, she is a
volunteer with Westlake Business Incubator. Sara received a
Bachelor of Arts in Government from the University of Texas at
Austin.

David Shurtz of Houston Oaks is the Chief Risk Officer and General
Counsel for EECU in Fort Worth. He is a member of the State Bar of
Texas and a volunteer for Junior Achievement and Cook Children’s
Radiothon. David received a Bachelor of Science from the University
of Oklahoma and a Juris Doctor from Texas A&M University Law
School, previously known as Texas Wesleyan Law School.

Kay Rankin-Swan of Monahans is the Chief of Staff for the 143
District Attorney’s Office. She is a member of the Permian Chapter of
Credit Unions and Cornerstone Credit Union League. She is a board
member for the Southwest Sandhills WSC and member of the
Monahans Chamber of Commerce, Monahans Ambassadors, and the
Monahans Lions Club, where she also serves as treasurer.
Additionally, she is a former board secretary, board member, and
trustee of the Monahans-Wickett-Pyote Independent School District.
Kay is a graduate of the Southwest Credit Union National Association
(CUNA) Management School.
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Rulemaking Review

The Texas Credit Union Commission (Commission) will review and consider for re-adoption, revision, or
repeal, Chapter 91, Subchapter A, General Rules, consisting of §§91.101, (Definitions and
Interpretations), 91.103 (Public Notice of Department Decisions), 91.104 (Public Notice and Comment on
Certain Applications), 91.105 (Acceptance of Other Application Forms), 91.110 (Protest Procedures for
Applications), 91.115 (Safety at Unmanned Teller Machines), 91.120 (Posting of Notice Regarding Certain
Loan Agreements), 91.121 (Complaint Notices and Procedures), and 91.125 (Accuracy of Advertising).

The Commission will review and consider for re-adoption, revision, or repeal, Chapter 91, Subchapter B,
Organization Procedures, consisting of §§91.201 (Incorporation Procedures), 91.202 (Bylaw and Articles
of Incorporation Amendments), 91.203 (Share and Deposit Insurance Requirements), 91.205 (Use of
Credit Union Name), 91.206 (Underserved Area Credit Unions — Secondary Capital Accounts), 91.208
(Notice of Known or Suspected Criminal Violations), and 91.210 (Foreign Credit Unions).

The Commission will review and consider for re-adoption, revision, or repeal, Chapter 91, Subchapter J,
Changes in Corporate Status, consisting of §§91.1003 (Mergers/Consolidations), 91.1005 (Conversion to
a Texas Credit Union), 91.1006 (Conversions to a Federal or Out-of-State Credit Unions), 91.1007
(Conversion to a Mutual Savings Institution), 91.1008 (Conversion Voting Procedures and Restrictions;
Filing Requirements) and 91.1010 (Voluntary Liquidation).

The Commission will review and consider for re-adoption, revision, or repeal, Chapter 91, Subchapter L,
Submission of Comments by Interested Parties, consisting of §91.3001 (Opportunity to Submit
Comments on Certain Applications), and 91.3002 (Conduct of Meetings to Receive Comments).

An assessment will be made by the Commission as to whether the reasons for adopting or readopting
these rules continue to exist. Each rule will be reviewed to determine whether it is obsolete, whether
the rule reflects current legal and policy considerations, and whether the rule reflects current
procedures of the Credit Union Department.

The Commission also invites your comments on how to make these rules easier to understand. For
example:

» Do the rules organize the material to suit your needs? If not, how could the material be better
organized?

» Do the rules clearly state the requirements? If not, how could the rule be more clearly stated?

» Do the rules contain technical language or jargon that is not clear? If so, what language requires
clarification?

» Would a different format (grouping and order of sections, use of headings, paragraphing) make the
rule easier to understand? If so, what changes to the format would make the rule easier to
understand?

» Would more (but shorter) sections be better in any of the rules? If so, what sections should be
changed?

Any proposed changes to these rules as a result of the rule review will be published in the Proposed Rule
Section of the Texas Register. The proposed rules will be open for public comment prior to the final
adoption by the Commission.
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Reminder - Supplemental Examination Fees

In accordance with 7 TEX. ADMIN. CODE §97.113(e), if the Department schedules a special examination
in addition to the regular examination of a credit union, the credit union is subject to a supplemental
charge to cover the cost of time and expenses incurred with the supplemental examination. The
supplemental fee is calculated at the hourly rate prescribed in the rule, for each hour expended on the
supplemental examination. This supplemental fee has often been waived in the past. However,
beginning September 1, 2025, any waiver or charge of this fee will be determined on an individual credit
union basis in accordance with the authority provided to the Commissioner under the above referenced
rule.
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Response to Examination Report and Suspicious Activity Reports
(SARs)

This is a reminder that all responses to examination reports and submission of Suspicious Activity
Reports (SARs) need to be submitted directly to this email address: cudmail@cud.texas.gov. This will
ensure that our responses and submissions are received and processed in a timely manner.
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Publication Deadlines

To meet the submission deadlines for the applicable issues of the Texas Register, it is necessary for the
Department to establish the schedule shown below. Completed applications received after the deadline
for the month cannot be published until the following month.

Publication Date Application Deadline

July 2025 Friday, July 11

August 2025 Friday, August 15
NSO ANSI NI

Applications Approved

Applications approved since May 21, 2025.

Credit Union Changes or Groups Added

Field of Membership - Approved

Firstmark CU (San Antonio) See Newsletter No. 03-25
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Applications Approved (Continued)

Credit Union Changes or Groups Added

Field of Membership - Approved

First Community CU #1 (Houston) See Newsletter No. 03-25
First Community CU #2 (Houston) See Newsletter No. 03-25
First Community CU #3 (Houston) See Newsletter No. 03-25
First Community CU #4 (Houston) See Newsletter No. 03-25
First Community CU #5 (Houston) See Newsletter No. 03-25
First Community CU #6 (Houston) See Newsletter No. 03-25
First Community CU #7 (Houston) See Newsletter No. 03-25
First Community CU #8 (Houston) See Newsletter No. 03-25
First Community CU #9 (Houston) See Newsletter No. 03-25
First Community CU #10 (Houston) See Newsletter No. 03-25
First Community CU #11 (Houston) See Newsletter No. 03-25
First Community CU #12 (Houston) See Newsletter No. 03-25
First Community CU #13 (Houston) See Newsletter No. 03-25
First Community CU #14 (Houston) See Newsletter No. 03-25
First Community CU #15 (Houston) See Newsletter No. 03-25
First Community CU #16 (Houston) See Newsletter No. 03-25
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Applications Received

There were no applications received.

Upcoming Holiday Schedule for CUD

The Department’s Office will be closed on Friday, July 4t in observance of Independence Day.
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This newsletter is produced monthly as a part of the Department’s continued communication outreach
with the credit unions it regulates. Delivery is generally provided by electronic notification of its
availability on the Department’s website.

Suggestions and comments concerning the newsletter, or its content are welcomed.
NSNS

To learn more about CUD click http://www.cud.texas.gov or contact us at 914 E. Anderson Lane, Austin, TX 78752
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